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Due to COVID-19,
the Albanian
Authorities have
decided to extend
the

deadline for the
revaluation of
Properties until
31.12.2020.
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The revaluation could be done through a
licensed independent expert act, or by the
local directories of the National Agency on
Cadaster.

The provisions set forth in Law 90/2019 are
applied to properties which are registered
with lower value compared to the market
price.

The applicable deducted tax for the revalu-
ation is 3% of the difference between the
revalued amount and the value of the
property registered prior to the revalua-
tion.

The revalued amount will then serve as a
calculation basis for the Income Tax (capital
gain tax) in cases of transfer of the Owner-
ship Title of the Immovable Property in the
future.

The capital gains in Albania are currently
taxed at a rate of 15%, therefore in cases of
transfer of ownership in the future, the
applicable tax would be 15% of the differ-
ence between the Selling Price and the
revalued amount.

Meanwhile, with regard to legal entities
owning immovable properties in Albania,
the reevaluation at market value is done
through an expert act issued by a licensed
independent expert.

The Legal entities will have to pay 5% of the
difference between the revalued amount
and the registered amount of the immov-
able property.

Published in the official gazette no. 136 dated
21.07.2020.

© LPA, Newsletter, August 2020

03


http://lpalbania.com/home/

. n m Newsletter August 2020

Legal Services

Newsletter

August 2020

e

LEADING LawW
FIRM IN ALBANIA

© LPA, Newsletter, August 2020 04


http://lpalbania.com/home/

Legal Services

Tirana - Pristina - Ljubljana - Skopje - Podgorica

Rt i,
":L-\u.‘,'::--..m
L E i
- — -

oM

,. rowﬁu!ﬁmm
2019 & el

AWARDS

CorporateLiveWire

\

\
\

\\\\;s{":\g‘

\}

W\
\)
I\

f

i
SEEEARE:

LEADING LAW
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AREAS OF PRACTICE

Corporate/M&A Banking and Finance Energy & Infrastructure
Immigration and Privatization Commercial Projects Bankruptcy -
Tax Insolvency - Restructuring

Employment T o

- Property and Real Estate Litigation and Arbitration
Competition Aviation Insurance
Intellectual Property Administrative Procedures and Internet Law
Antitrust and Unfair Appeals Debt Collection

LPA LEGAL refers to one or more of LPA LEGAL Network in Slovenia, Montenegro, Macedonia, Albania or Kosovo.

Legal and Professional Services Albania is a limited liability company"LLC),its regional network of member Flrms, and their related entities. Each of its member
Firms are legally separate and independent entities. LPA (also referred to as "LPA NETWORK") does not provide services to clients. Please see
www.lpalbania.com/about to learn more about our regional network of member firms.

LPA LEGAL provides, legal consulting, financial advisory, due diligence services, tax and related services to public and private clients spanning multiple industries.
Our Network serves more than 50 companies of Fortune Global 5000 companies in more than 5 countries and territories bringing exceptional capabilities,
insights, and high-quality service to address clients' most complex business challenges.

To learn more about how LPA LEGAL NETWORK approximately 120 professionals make an impact that matters,
please connect with us on Facebook, Linkedin, or Twitter.

This communication contains general information only, and none of LPA LEGAL, its member firms, or their related entities (collectively, the "LPA Network" is, by means of
this communication, rendering professional advice or

services. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualifed professional adviser. No entity in
the LPA Network shall be responsible for any loss whatsoever sustained by any person who relies on this communication.
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