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The Minister of Health and Social Protection has
issued an Order no. 783/2019
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Strategic Investments In Albania

For an Amendment to Law No. 55/2015 "On Strategic Investments in the
Republic of Albania"

On 18.12.2019 was approved the Law No.
89/2019, for an Amendment to Law No.
55/2015 "On Strategic Investments in the
Republic of Albania", published in the
Official Gazette No. 1, dated January 15th

2020.

Law No. 89/2019, has amendment Article
36 of Law 55/2015 "On Strategic Invest-
ments in the Republic of Albania" by post-
poning the deadline for submitting appli-
cations to be categorized as "Strategic
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According to the Law, are considered to be
as strategic sectors of the economy:

Q

Energy and mining;

Transport, electronic communi-
cations infrastructure and
urban waste;

Tourism (tourist structures);
Agriculture (large agricultural
farms) and fisheries;

Economic zone;

Development priority areas;

Investment" until December 31t 2020.

Hereby, we recall that the Law no. 55/2015
“On Strategic Investments” first entered
into force on January 1% 2016, and the
main goal was promoting and increasing
the strategic domestic and foreign invest-

ment in

the sectors of the economy

considered as strategic sectors, through
the establishment of special favorable
administrative procedures, and support

services.

g

UNwawmn

wmwmm;

TNy

nnw immy

- anminnn

ponsEmsLE M7 i
LAY
T

e T

>
i
i

]

Under the provisions of the Law 55/2015
(as amended), the assessment whether the
strategic investment is of public interest or
not, is based on:

a.

a0

investment amount;

period of investment execution;
investment productivity and
added value;

Creation of jobs;

priority economic sector;
regional and local economic
development;
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g, development and improvement
of conditions and standards for
the production of goods and
provision of services;

h. Introduction of new technolo-
gies in order to increase com-
petitiveness and effectiveness
of the investment etc.

Depending on the category, the above
mentioned projects benefit supportive
measure like: Priority handling and prepa-
ration  of documentation,  support
programs, support with assistive infra-
structure, and provision of access to state-
owned immovable property for the
purposes of developing and executing
strategic investment projects, pursuant to
the legislation in force etc., so that strategic
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domestic and foreign investments are
attracted to one those sectors that are
identified as strategic according to the law m

Published in the official gazette no. 1 dated 15.01.2020.

On Revaluation Of Immovable

Property

As of January 14" 2020, has entered into
force Law No. 90/2019 “On revaluation of
immovable property”, published in the
Official Gazette no. 182 dated 30.12.2019.

Under the provisions of the Law, all
individuals who own immovable properties,
as well as those who own immovable prop-
erty in registration process shall be
entitted to make a
revaluation of their
immovable property at
market value until
September 30", 2020.

The reevaluation could
be done through an
licensed independent
expert act, or by the
local directories of the
National Agency on
Cadaster.

The provisions set forth in Law 90/2019 are
applied to properties which are registered

with lower value compared to the market
price.

The applicable deducted tax for the
revaluation is 3 % of the difference
between the reval-

ued amount and
the value of
the prop-
erty

regis-

tered

prior to

the

revalu-
ation.

The revalued
amount will then
serve as a calculation basis for the Income
Tax (capital gain tax) in cases of transfer of
the Ownership Title of the Immovable Prop-
erty in the future.

The capital gains in Albania are currently

>
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transfer of ownership in the future, the
applicable tax would be 15% of the differ-
ence Dbetween the
Selling Price and the
revalued amount.
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Meanwhile, with regard to legal entities
owning immovable properties in Albania,
the reevaluation at market value is done
through an expert act issued by a licensed
independent expert.

The Legal entities will have to pay 5% of the
difference between the revalued amount
and the registered amount of the immov-
able property m

Published in the official gazette no. 1 dated 15.01.2020.

Ervana Cullhaj
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On the procedures of registration, licensing and publication

electronically

On 26.12.2019 was approved the Order
No. 438 "On the procedures of registration,
licensing and publication electronically",
published in the Official Gazette No. 188,
dated on January 13th 2020.

Under the provisions of the aforemen-
tioned Order, it is provided that, starting
from 1%t of January 2020, the National
Business Center functional services, related
to business registration and licensing, will
be provided only electronically, through

the E-Albania portal, in accordance with the
business registration law, the law on

business licensing, the law on electronic
signature and their bylaws m
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Published in the official gazette no. 188 dated 13.01.2020.
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MINISTRIA E SHENDETESISE
“JES SOCIALE

The Minister of Health and Social Some of the services that can be provided

: . only online starting from 1.1.2020 are the
Protection has issued an Order following: electronic prescription, basic

no. 783/2019 "For the assignment ~ medical checkup, data of medicaments

of authorized personnel who will and their prices, price list and reimburs-
able medicaments, health card etcm

use the Government Portal for

Online Services since 1.1.2020".
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LEADING LAW
FIRM IN ALBANIA

e OH O L o oes NA

AREAS OF PRACTICE

Corporate/M&A Banking and Finance Energy & Infrastructure
Immigration and Privatization Commercial Projects Bankruptcy -
E Tax Insolvency - Restructuring
mployment o o
- Property and Real Estate Litigation and Arbitration
Competition L
Aviation Insurance
Intellectual Property Administrative Procedures and Internet Law
Antitrust and Unfair Appeals Debt Collection

LPA LEGAL refers to one or more of LPA LEGAL Network in Slovenia, Montenegro, Macedonia, Albania or Kosovo.

Legal and Professional Services Albania is a limited liability company"LLC),its regional network of member Flrms, and their related entities. Each of its member
Firms are legally separate and independent entities. LPA (also referred to as "LPA NETWORK") does not provide services to clients. Please see
www.lpalbania.com/about to learn more about our regional network of member firms.

LPA LEGAL provides, legal consulting, financial advisory, due diligence services, tax and related services to public and private clients spanning multiple industries.
Our Network serves more than 50 companies of Fortune Global 5000 companies in more than 5 countries and territories bringing exceptional capabilities,
insights, and high-quality service to address clients' most complex business challenges.

To learn more about how LPA LEGAL NETWORK approximately 120 professionals make an impact that matters,
please connect with us on Facebook, Linkedin, or Twitter.

This communication contains general information only, and none of LPA LEGAL, its member firms, or their related entities (collectively, the "LPA Network" is, by means of
this communication, rendering professional advice or

services. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualifed professional adviser. No entity in
the LPA Network shall be responsible for any loss whatsoever sustained by any person who relies on this communication.

© Copyright LPA LEGAL 2020. All rights reserved.
www.Lpalbania.com

info@Lpalbania.com
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