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Law On Revaluation
Of Immovable
Property

eadline extended until December 31<
2021

The deadline for the revaluation of immovable
property has been extended from 31.12.2020
to 31.12.2021.

According to Law No. 90/2019 “On revaluation
of immovable property” as amended, all indi-
viduals who own immovable properties, as
well as those who own immovable
property in registration process shall
be entitled to make a revaluation of
their immovable property at market
value. The revaluation could be done

through a licensed independent expert = \OCHﬂon

act, or by the local directories of the ma(ket
National Agency on Cadaster. The provi- HON
sions set forth in Law 90/2019 are applied = conditio

to properties which are registered with  _ ne"ghb()\'hOO

lower value compared to the market price.

The applicable deducted tax for the revalu- = ag&
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ationis 3 % of the difference between the reval-
ued amount and the value of the property reg-
istered prior to the revaluation. The revalued
amount will then serve as a calculation basis for
the Income Tax (capital gain tax) in cases of
transfer of the Ownership Title of the Immov-
able Property in the future.

Meanwhile, with regard to legal entities owning
immovable properties in Albania, the reevalua-
tion at market value is done through an expert
actissued by a licensed independent expert. The
Legal entities will have to pay 5% of the differ-
ence between the revalued amount and the reg-
istered amount of the immovable property.

Published in the official gazette no. 3 dated
8.01.2021m
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Obligation To Be
Provided With A Risk
Assessment
Attestation When
Applying For A
Building Permit

n 24.12.2020, the Council of Minis-

ters adopted the Decision no. 1162
“For defining the terms and procedures
to be provided with a Risk Assessment
Attestation when submitting a Building
Permit Application”.

| B

[ BUILDING PERMIT

This card Ml Co Rept gonleg 7 B CONGRICWOWE IEee BN Bie OF

All entities that aim to submit a building
permit application, must be provided with a
Risk Assessment Attestation, by the compe-
tent authority issuing the Building Permit. The
request to obtain a Risk Assessment Attesta-
tion is filed online simultaneously with the
application for a Building Permit. The Decision
of the competent authority must be issued
within 45 (forty-five) days as of the online
application date.
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Documents and Information to be submitted in
the e-system by the Applicant:

®m  Name of the Entity;

m  NUIS Number;

m The Certified engineering Project;

m Seismological study;

m Geological study;

m Fire & Explosion Safety Technical Project;

m Radiation plan and / or non-exposure
assessment attestation;

m  Hydrological study of groundwater and
water resources that may affect the area
where the project takes place.
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When assessing the project risk, the compe-
tent authority will take into consideration
three main aspects: risk analysis, vulnerabil-
ity and exposure.

The Decision of Council of Ministers no. 1162
shall enter into force 3 months after its publi-
cation in the Official Gazette.

Published in the official gazette no. 8 dated
20.01.2021 m
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AREAS OF PRACTICE
Corporate/M&A Banking and Finance Energy & Infrastructure
Immigration and Privatization Commercial Projects Bankruptcy -
Tax Insolvency - Restructuring
Employtr.rg.ent Property and Real Estate Litigation and Arbitration
ompetition Aviation Insurance
Intellectual Property Administrative Procedures and Internet Law
Antitrust and Unfair Appeals Debt Collection

LPA LEGAL refers to one or more of LPA LEGAL Network in Slovenia, Montenegro, Macedonia, Albania or Kosovo.

Legal and Professional Services Albania is a limited liability company"LLC),its regional network of member Flrms, and their related entities. Each of its member Firms are legally separate and independent entities. LPA
(also referred to as "LPA NETWORK") does not provide services to clients. Please see www.lpalbania.com/about to learn more about our regional network of member firms.

LPA LEGAL provides, legal consulting, financial advisory, due diligence services, tax and related services to public and private clients spanning multiple industries. Our Network serves more than 50 companies of Fortune
Global 500© companies in more than 5 countries and territories bringing exceptional capabilities, insights, and high-quality service to address clients' most complex business challenges.

To learn more about how LPA LEGAL NETWORK approximately 120 professionals make an impact that matters,
please connect with us on Facebook, Linkedin, or Twitter.

This communication contains general information only, and none of LPA LEGAL, its member firms, or their related entities (collectively, the "LPA Network" is, by means of this communication, rendering professional advice or
services. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualifed professional adviser. No entity in the LPA Network shall be responsible for any loss

whatsoever sustained by any person who relies on this communication.
© Copyright LPA LEGAL 2020. All rights reserved.
www.Lpalbania.com

info@Lpalbania.com
LPA LEGAL©
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